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R!, In Llkht

lll, Expenses

(a ) C{st of Materials Consumed
(b ) Prrchase of Stock in trade
(c) Ciange in inventories of finished goods,

w0rk-in-progress and stock-in-trade,
(d ) Enployee benefits expense
(e ) Firance Costs

(f) Dcpreciation and amortisation expense
(g) Oher expenses

Total Expenses

Vll. TalExpenses (Deferred Tax)

Vilt. Ne1 (Lossl/Profit after Tax

lX. Other Comprehensive Loss / (lncome)

X. Totrl Comprehensive ([oss) / Income

Xl. Paid up Equity Share Capital

( Face value Rs.10/- each)

Xll. OthPr Equity

Xlll, Earnings Per Equity Share
of Rs lO/-each (not annualised)

(a) Basic (Rs.)

(b) Diluted (Rs.)

{Lcss}/Profit before Exceptional ttems and Taxes ([ - ilt]

Ex(eptional ltems (Net)

(toss)/Profit before Tax

4,1 (,U.09

1U().2 |

644.34

238.Lr
L5.29
2.55

243.97
720.55
155.82
797.r1

957.40

r,L64.82

360.81
304.09

4.97

287.23
105.84
155.05
198.90

1,410.89

(246.071

1246.071

440.3

t,8L5.74

pr4.zsl

(24.2s1

(8e0.00)

1,809.15

s98.93
319.38

7.s3

525.20
zzo.5J
310.87
390.01

2,378.3L

(Ie.79)

(s4e.36)

1,581.16

735.34
84.90
JU.) I

)q 1. !)

845.29
296.90
740.3I

3,2s5.40

lt642.ALl

278
(154s.19)

4,357,30

1,848,0 |

734.2!,

1,138.77

5,626.62

|.7269.32!.

1147.72)

|']^722.2ol.

(1113.5s)
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Statement of Assets & Liabilities
( Rs.in Lakhs)

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital Work- In- Progress

(c) Intangible assets

(d) Intangible assets under development

(e) Financial Assets

(i)lnvestments

(ii) Other Financial Assets

(f) Other Non Current Assets

(g) Non Current Tax Assets

(h) Deferred tax assets(net)

(a) Inventories

(b) Financial Assets

(i)lnvestments

(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Loans

(v) Other Financial Assets

(c) Other Current Assets

7,457.84

1,660.18

365.23

1.,106.02

7,678.19

L,666.25

438.10

976.53

10,159.07

6,245.30
1 qa? ??

152.55

392.74

160.63

6,245.30

1,510.38

193.19

380.92

140.84

8,534.45

729.90

0.06

3,O14.79

52.7r

654.40

205.ro

645.73

743.62

0.06

2,670.I2

70.33

657.33

154.57

726.03

quity

(a) | Equity Share capital

(b) rOther Equity

(a) ! Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

Current Liabilities

(a) ! Financial Liabilities

(i) Borrowings

(ii) Trade Payable

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

2,81,4.OO

5,300.00

9,tt4.00 9,678.1.4

7,922.06

25.89

406.76

471.35

31.88

254.16

3,558.54

2,183.97

8,023.06

168.18
'J.62.47

1,016.95

2,534.05

2,697.03

377.7I

) t.5t

Total Equity and liabilities

FOR LYKA LABS TIMITED

2471

(Chairman of the Meeting)
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Notes:

L The above unaudited financial results as reviewed by the Audit Committee, have lrt,t'n
approved and taken on record at the meeting of the Board of Directors held on 1.t Nove rn llt'r',
2OLB.

2. The Limited Review as required as per listing agreement has been carried out by tltc
StatutoryAuditors of the Company.

These results have been prepared in accordance with the Companies flndian Accourrting
StandardsJ Rules, 2015 flnd-AS) prescribed under Section 133 of the Companies Act, 20111
and other recognized practices and policies to the extent applicable.

The Company has opted to publish only unaudited standalone financial results. The cornpany
would be consolidating and presenting its Consolidated Financial Statements as at and for
the year ended 31st March,2079.

Inventories:

Inventories include slow/non-moving raw material and packing materials procured dtrring
the earlier years amounting to 1,72.03lakhs as on 30th September 20L8, which are valued at
lower than cost. The Company is evaluating to utilize/realise the same.

Compromi se Settlement:

(a)

Pvt Ltd (rARC)

During the quarter, Dena Bank has entered into compromise settlement with the
Company, whereby they have accepted 0TS of Rs.5200 lakhs towards full and final
settlement of its total dues through the funds arranged from IARC. In turn, they have
assigned its total debts in favour of IARC, acting in its capacity as Trustee of IARF- III
Trust Scheme vide Deed of Assignment dated 4th September,201.8. Accordingly, all
underlying securities and security rights pertaining to the debts also stand assigned in
favour of IARC.

On assignment of debts, Dena Bank has issued its No Dues Certificate on 17th September,
201,8.

The Company is in the process of formalising the terms of repayment of debts to IARC.

The Company has not accounted for the effect of OTS as well as the treatment of assigned
debts in favour of IARC, pending the terms of repayment of debts to IARC.

The effect of the settlement and assignment of debts would be accounted when the final
terms are formalised with IARC.

(b) Debts of Bank of Maharashtra

During the quarter, Bank of Maharashtra IBoMJ, has accorded its approval for full and
final settlement of its debts at an amount of Rs.1100 lakhs. The Company has also
received in principle confirmation from International Asset Reconstruction Company Pvt

3.



Ltd [ARC), to acquire entire debts of Bank of Maharashtra [BoM) through assignm cnt of
debts agreement with BoM by paying off the agreed amount as per full and- firral
settlement. The Company has accepted the compromise proposal subject to certain
conditions and is in the process of finalising the terms of compromise settlement with
BoM and IARC.

Accordingly, the Company has ceased provision of interest. As per the approval of BoM,
if the Company delays payment of the settled amount of debt, BoM shall charge interest
for the delayed period at one-year MCLR rate from 1't Decembe r,201.8.

7. Pledged shares ofa Director encashed by a Lender:

. Bank of Maharashtra has invoked 160,000 equity shares of the Company pledged by the CE0
of the Company.Out of the invoked equity shares, l-10,000 equity shares were sold by the
Bank and the sales proceeds aggregating to Rs. 51.46 lakhs adjusted against the outstanding
Term Loan.

This amount of Rs.51.46lakhs has been reflected as Unsecured Loan from the CEO.

B. Scheme of Arrangements: -

(a) The Board of Directors at their meeting held on l- Ott' March , 201.6 resolved to rnerge
Company's Subsidiary i.e. Lyka Exports Limited with it, effective from 1't April, 2015
("Appointed Date"J under the provisions of sections 391 to 394 and other applicable
provisions, if any, of the Companies Act, 1956 as amended and the corresponding
provisions of the Companies Act,2013 and SEBI circular No. CIR/CFD/CMD/1,6/2015
dated 30s November,20LS. Since then the "appointed date" of the said merger oF Lyka
Exports Limited is postponed to L.tApril,2017 by the Board of Directors at their meeting
held on 30th August, 2017.

(b) The Board of Directors at their meeting held on 29th May 201.7, resolved to rnerge
Company's subsidiary Lyka Healthcare Limited with it effective from 1't April 2077
("Appointed Date") under the provisions of sections 391 to 394 and other applicable
provisions, if any, of the Companies Act, 1956 as amended and the corresponding
provisions of the Companies Act,201.3 and SEBI circular No, CIR/CFD/CMD/16/2075
dated 3Oft November, 2015.

The National Company Law Tribunal (NCLTJ, Ahmedabad approved the application vide
its order dated 6th February 2078 and ordered to call Equity/ Preference Shareholders
and Secured/ Unsecured Creditors meeting on 27t^ March 2018 for approving the
arrangement

The Equity / Preference Shareholders at the meetings convened, approved the
arrangements of merger. The Unsecured Creditors at their meeting also approved the
arrangement of merger. However, the meeting of Secured Creditors could not be
proceeded, due of lack of quorum. Accordingly, the Company filed an interlocutory
Application on 13th April 2018, before NCLT seeking directions for re-convening /
conducting a fresh meeting of the Secured Creditors. Pursuant to Interlocutory
Application, NCLT passed an order dated 9th May, 20L8 directing the Company for
reconvening meeting of Secured Creditors on 2nd July, 2018.



Accordingly, Secured Creditors'Meetingwas called on2nd July,2018 as per NCLT ortlr,r'
which stood adjourned due to lack of quorum for further consideration to Mondany, 9rl'

July,2018. Further, the adjourned meeting on 9th July, 2018 could not be proceede <l tlrrc
to lack of quorum. NCLT had convened the meeting on 28th September 2078, but :rt thc
request of the Company for adjournment, NCLT has fixed the meeting on 15s Noverrrlrcr',
2018.

9. Capital Expenditure:

The Company reviews its portfolio of products under development and applied res calclr
regularly. Accordingly, a sum of Rs. 55.69 lakhs incurred during the quarter is carrierl
forward as "lntangible Assets under development" to be recognized as "Self-Gene ratcd
Intangible Assets" upon successful development and commercial viability of the respectivc
products. However, the carrying cost of those product's which do not confirm to the test of
commercial viability are charged to the Statement of Profit and Loss.

10. The format for quarterly results as prescribed in SEBI's Circular CIR/CFB/CMD /15 /20f.5 dt.
Nov 30, 2015 has been modified to complywith the requirements of SEBI's circular dt. Jul 5,

201,6.

11. Post applicability of Goods and Service Tax [GST) w.e.f. fuly 7, 201,7, the "Revenue from
Operations" is disclosed net of GST. However, the "Revenue from operations" for the half year
ended 30th September, 2017, are inclusive of excise duty, and is not comparable with
"Revenue from operations" for the halfyear ended 3Oth September, 2018 to that extent.

t2.lnd AS 115, Revenue from Contracts with Customers, mandatory for reporting periods
beginning on or after 1st April 2018, replaces existing revenue recognition requirernents.
Under the modified retrospective approach, there were no significant adjustments required
to the retained earnings as at 1st April 2018. Also, the application of Ind AS 115 did not have
any significant impact on recognition and measurement of revenue and related items in the
financial results of the Company.

13. The Company operates in one reportable business segment i.e. "Pharmaceuticals".

14. The figures for previous year /period have been regrouped/rearranged wherever
considered necessary.

FoT LYI(A LABS LIMITED

Mumbai
1't November,2078

T N.SHUKLA[DIN :0723 8247)
(Chairman of the Meeting)
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